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PROPERTY INFORMATION

Q g

NIVAS TRAFFIC COUNTS:
+ 7600 SF Land Fort Worth Ave.: 15,333 VPD
+ 290 SF Building (Sales Office) [-30: 171,178 VPD

cH

/ONING:
PD - 714 (Subdistrict 2B)

DEMOGRAPHICS

1 Mile 2 Miles 3 Miles

2023

Population

11,657 48,392 63,308

% Proj Growth
2023-2028

2023 Average

3.54% 1.88% 1.58%

$131,375 $81,652 $107148

HH Income
202 i

023 Median $79156 $54183 $71,331
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LARKSPUR DEVELOPMENT

1 BLOCK EAST OF SUBJECT SITE

Dallas-based Larkspur Capital has purchased land on Fort Worth Avenue for a 146-unit, urban home rental
project. JHP Architects designed the new development, and Garthoff Design is the landscape architect. OHT
Partners LLC (formerly Oden Hughes) is the general contractor for the project.

The 8.5-acre development will be across the street from the landmark Belmont Hotel. The units feature their own
yards and garages, which we've seen yield considerable rent premium versus traditional multifamily. The average
unit size of 1,600 square feet is much larger than a typical apartment and caters to the growing market for large-
format rental product
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STORYBUILT - MIXED USE DEVELOPMENT

./ MILES FROM SUBJECT SITE
2022 Q4 START CONSTRUCTION

The Park at West Main will include a mix of apartments and townhomes, plus retail and restaurants, all anchored
on a central park. The first phase includes a five-story building on Fort Worth Avenue /West Commerce with 290
apartments. More apartments will be added in the following two phases, totaling 176-188 units. The development
is expected to have a total of 30,000 square feet of for-lease commercial space.

- i BlOCKI
EXISTING ZONING PROPOSED

Height and Stories
Blocks 1, 2 ond 3: 3 stories Mo change

Block 6 145 ft. / 11 stories Na change
Blocks 4 and 5: 401t / 3 stories 40 ft. /3 stories
With Mixed-income Housing:
70 ft. / 5 stories

Lot Coverage 80%
3.0 FAR Residential Uses
! Rati No che
e 1.2 Non-Residential Uses MR

iy 1 acre

) Nea
Open Space St ESedon e with % acre contiguous

5% at 51
5% at 61-80% AMFI

None Required
e s urauton The Park 2» West Main
S Per PD 714 for Non-Residential Uses
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DALLAS MARKET OVERVIEW

Dallas/Fort Worth (DFW) is a dynamic 12-county region made up of Dallas, Fort Worth, and another 150 municipalities. DFW is the
largest urban agglomeration in Texas and the fourth largest in the United States spanning an area of 9,286 square miles with a population
of approximately 7.1 million people. By the year 2030, it is projected that over 10.5 million people will be living in DFW according to the

Dallas Regional Chamber.

DFW is connected to the world by the nation’s fourth busiest airport and is served by 55 international flights. The GDP of North Texas is
estimated to be $486 Billion, and if DFW were its own state it would be the 9th largest in the Nation and 23rd largest country in the World,

behind Taiwan.

20 Fortune 500 Companies Headquartered in DFW
3.51 Million People in the DFW Workforce
34.20% Of the Population 25 & Older Have a Bachelor's Degree or Higher

33 Colleges & Universities

157 Public School Districts

96 Public Charter Schools
Best States For:Growth . The Best Places For Cities:for Absolute Real Estate Market for
- U.S. News Business.And Careers Job Growth - Bureau (Urban'tand Institute)

“Forbes of Labor Statistics

DB2RE.COM

« LAND IS OUR BUSINESS®

DAVIDSON BOGEL
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DISCLAIMER

APPROVED BY THE TEXAS REAL ESTATE COMMISSION FOR VOLUNTARY USE.
TEXAS LAW REQUIRES ALL REAL ESTATE LICENSEES TO GIVE THE FOLLOWING INFORMATION ABOUT BROKERAGE SERVICES TO PROSPECTIVE BUYERS, TENANTS, SELLERS AND LANDLORDS. (01A TREC NO. OP-K)

INFORMATION ABOUT BROKERAGE SERVICES:

Before working with a real estate broker, you should know that the duties of a broker depend on whom the broker represents. If you are a prospective seller or landlord (owner) or a prospective buyer or tenant (buyer), you should know that
the broker who lists the property for sale or lease is the owner’s agent. A broker who acts as a subagent represents the owner in cooperation with the listing broker. A broker who acts as a buyer’s agent represents the buyer. A broker may
act as an intermediary between the parties if the parties consent in writing. A broker can assist you in locating a property, preparing a contract or lease, or obtaining financing without representing you. A broker is obligated by law to treat
you honestly.

IF THE BROKER REPRESENTS THE OWNER:

The broker becomes the owner’s agent by entering into an agreement with the owner, usually through a written - listing agreement, or by agreeing to act as a subagent by accepting an offer of subagency from the listing broker. A subagent
may work in a different real estate office. A listing broker or subagent can assist the buyer but does not represent the buyer and must place the interests of the owner first. The buyer should not tell the owner’s agent anything the buyer
would not want the owner to know because an owner’s agent must disclose to thew owner any material information known to the agent.

IF THE BROKER REPRESENTS THE BUYER:
The broker becomes the buyer’s agent by entering into an agreement to represent the buyer, usually through a written buyer representation agreement. A buyer’s agent can assist the owner but does not represent the owner and must
place the interests of the buyer first. The owner should not tell a buyer’s agent anything the owner would not want the buyer to know because a buyer’s agent must disclose to the buyer any material information known to the agent.

IF THE BROKER ACTS AS AN INTERMEDIARY:

A broker may act as an intermediary between the parties if the broker complies with The Texas Real Estate License Act. The broker must obtain the written consent of each party to the transaction to act as an intermediary. The written
consent must state who will pay the broker and, in conspicuous bold or underlined print, set forth the broker’s obligations as an intermediary. The broker is required to treat each party honestly and fairly and to comply with The Texas Real
Estate License Act. A broker who acts as an intermediary in a transaction:

(1) shall treat all parties honestly;

(2) may not disclose that the owner will accept a price less than the asking price unless authorized in writing to do so by the owner; buyer: and

(3) may not disclose that the buyer will pay a price greater than the price submitted in a written offer unless authorized in writing to do so by the buyer; and

(4) may not disclose any confidential information or any information that a party specifically instructs the broker in writing not to disclose unless authorized in writing to disclose the information or required to do so by The Texas Real Estate
License Act or a court order or if the information materially relates to the condition of the property. With the parties’ consent, a broker acting as an intermediary between the parties may appoint a person who is licensed under The Texas
Real Estate License Act and associated with the broker to communicate with and carry out instructions of one party and another person who is licensed under that Act and associated with the broker to communicate with and carry out
instructions of the other party.

IF YOU CHOOSE TO HAVE A BROKER REPRESENT YOU:

You should enter into a written agreement with the broker that clearly establishes the broker’s obligations and your obligations. The agreement should state how and by whom the broker will be paid. You have the right to choose the type
of representation, if any, you wish to receive. Your payment of a fee to a broker does not necessarily establish that the broker represents you. If you have any questions regarding the duties and responsibilities of the broker, you should
resolve those questions before proceeding.

DB URBAN, LLC 9009183 INFO@DB2RE.COM 214-526-3626

LICENSED BROKER / BROKER FIRM NAME LICENSE NO. EMAIL PHONE
MICHAEL EDWARD BOGEL I 598526 EBOGEL@DB2RE.COM 214-526-3626

DESIGNATED BROKER OF FIRM LICENSE NO. EMAIL PHONE
SCOTT LAKE 618506 SLAKE@DB2RE.COM 214-526-3626

SALES AGENT/ASSOCIATE’S NAME LICENSE NO. EMAIL PHONE
JAKE MILNER 647114 JMILNER@DB2RE.COM 214-526-3626

SALES AGENT/ASSOCIATE’S NAME LICENSE NO. EMAIL PHONE
KAM DUHON 775225 KAMDUHON@DB2RE.COM 214-526-3626

SALES AGENT/ASSOCIATE’S NAME LICENSE NO. EMAIL PHONE
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